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A look inside the Princely Collections: The illustrations in this publication are part of the Codex Liechtenstein 

– in the Codex’s more than 2700 separate plant illustrations, the Bauer brothers created a synthesis of art and 

science: faithful in detail, yet obeying the high aesthetic requirements of art.

For more than 400 years, the Princes of Liechtenstein have 

been passionate art collectors. The Princely Collections 

include key works of European art stretching over five 

centuries and are now among the world’s major private 

art collections. The notion of promoting fine arts for the 

general good enjoyed its greatest popularity during the 

Baroque period. The House of Liechtenstein has pursued 

this ideal consistently down the generations. We make 

deliberate use of the works of art in the Princely Collections  

to accompany what we do. For us, they embody those 

values that form the basis for a successful partnership  

with our clients: a long-term focus, skill and reliability. 

Cover image: Bauer brothers, Hortus Botanicus,  

detail from “Tropaeolum majus,” 1779

© LIECHTENSTEIN. The Princely Collections, Vaduz–Vienna

www.liechtensteincollections.at



Investors can change  
the world

Dear Client

The environmental, societal and political developments in 

many parts of the world are troubling. There is an urgent  

need to find viable solutions to these challenges and initiate  

a process of transformation both in the economy and society. 

The UN’s 2030 Agenda, which consists of 17 sustainable 

development goals, sets the course for this.

Both the financial sector as well as private and institutional 

investors have an important responsibility when it comes to 

the implemen tation of these goals. By consistently redirecting  

capital flows to companies, organizations and countries that 

take a long-term approach and operate responsibly, they 

can make a significant contribution to the more sustainable 

development of the economy.

Sustainable and long-term thinking and actions have played 

an important role in my family for generations and are also 

deeply rooted in LGT’s corporate culture. It is important to 

us that our business activities also have a positive impact on 

the environment and society. The consistent integration of 

so-called ESG criteria into our investments is an important 

part of this. In 2003, we introduced a clause for responsible 

investing as a fixed component of many of LGT’s investment 

programs. In 2009, we successfully launched our sustainable 

equity and bond funds.

With the LGT Sustainability Rating, which was introduced in 

2017, we provide our private clients with an important tool for 

assessing the sustainability of their portfolios. This brochure 

highlights the many different possibilities for making your 

portfolio even more environmentally and socially sustainable.   

H.S.H. Prince Max von und zu Liechtenstein 

CEO LGT

H.S.H. Prince Max von und zu Liechtenstein 

“We want to ensure sustainable 
value creation – for our clients,  
our employees and our owner, 
but also for society and the 
environment.”
H.S.H. Prince Max von und zu Liechtenstein, CEO LGT
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Earth Overshoot DayProblematic rise in CO2 Loss of biodiversity Amount of water consumed for various consumer goods and foods

Industrialized nations contribute to the wastage of water, an essential 

resource, through their consumption of food and goods, while in many 

third-world countries, water scarcity prevails. According to the UN, one 

person requires at least 50 liters of water per day. In Germany, average 

consumption is 121 liters, while in many parts of Africa, people must get  

by with less than 20 liters per day. (Source: waterfootprint.org; utopia.de)

The global population and the global economy have grown 

substantially over the last 100 years. In 1900, the global  

population was 1.6 billion. Today, it has reached 7.5 billion  

and by 2050, it is expected that around ten billion people will 

be living on Earth. The negative consequences of this growth 

are the exploitation of our natural resources as well as rising 

pollution, which both pose major challenges for our society. 

The dangers of climate change

One of the most dangerous developments at the global level 

is the rapid progression of climate change, which is increa-

singly destroying our natural resources. The consequences of 

global warming are manifold and harbor major risks: these 

include health problems as a result of rising air temperatures, 

the spread of pests and pathogens, rising sea levels as well as 

an increased risk of floods and storm surges. Also alarming, 

however, is the acidification of the oceans, the extinction 

of many animal and plant species, as well as the collapse of 

entire ecosystems. The shortage of food and water is likely to 

increase the risk of conflicts over resources and intensify the 

refugee flows that ensue as a result.

If and on which scale these risks will become reality depends 

to a significant degree on the extent to which the global 

community succeeds in implementing the Paris Agreement 

climate goals. The objective of the agreement is to limit  

global warming to under two degrees Celsius compared to 

pre-industrial levels.

 Why we must take action

Global warming is caused by the burning of fossil fuels and deforestation 

around the world, which result in an accumulation of carbon dioxide (CO2) 

in the Earth’s atmosphere. The accumulation of CO2 and other greenhouse 

gases leads to warming, which is why it is referred to as the man-made 

greenhouse effect. (Source: Climate Watch) 
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Since 1971, humans have been using more resources per year than the 

Earth can regenerate in one year. Earth Overshoot Day marks the day  

of the year when the Earth’s ability to regenerate the year-to-date use  

of these resources is exceeded. This day has tended to come earlier every 

year since 1971. (Source: overshootday.org)
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Overshoot day: 02.08.2017

Major societal challenges 

In addition to climate change, negative social, economic  

and political developments are also grounds for concern. 

Major challenges in this regard include extreme poverty,  

which continues to be widespread, as well as the increasingly 

unequal opportunities for development in many countries.  

The lack of prospects and frustration for broad segments 

of the population that arise as a result have accelerated 

economic, social and political polarization, and fostered a rise  

in populism and extremism. Other possible consequences,  

for example violent upheavals or a rise in crime and terrorism, 

can already be observed in a number of regions and are to  

be feared in others.

Coordinated solutions are important

Environmental and societal problems are interrelated and in 

no way isolated phenomena. Current migration flows, for 

example, are the result of the negative impact of climate 

change and the natural disasters it brings with it. Climate 

change, poverty, hunger and the exploitation of resources, 

corruption, social upheavals, violent conflicts and worldwide 

waves of migration therefore influence and reinforce each 

other. The UN adopted the 2030 Agenda, which consists of  

17 sustainable development goals, in the fall of 2015 with  

the objective of addressing the global environmental, societal 

and economic challenges. To meet these ambitious goals, 

governments must on the one hand establish the proper 

framework conditions, while on the other hand, the economy – 

and investors as part of it – must also make a contribution. 

  Total greenhouse gas emissions in gigatons
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872 liters for 1 liter of wine

1 670 liters for 1 kg. of rough rice

18 857 liters for 1 kg. of roasted coffee

15 415 liters for 1 kg. of beef

up to 2 600 liters for 1 kg. of paper

8 000 liters for 1 kg. of jeans

Between 1970 and 2012, biodiversity declined on average by around  

58 percent. Observed species are increasingly at risk due to unsustainable 

farming practices, overfishing, mining and other human activities. Parti-

cularly alarming is the decline in the number of insects. (Source: German 

Federal Agency for Nature Conservation)
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Investors can play an important role in making the economy 

more sustainable. They can do so by withdrawing from the 

financing of socially or environmentally damaging activities 

conducted by companies and organizations. This increases 

their financing costs and in extreme cases, leads to the 

complete cessation of their activities. If at the same time, 

investors direct their capital toward companies and projects 

that have a positive impact on the environment and society, 

these in turn benefit from a lower cost of capital and as a 

result, gain a competitive advantage. Like with their consump-

tion decisions, investors can also influence market players 

through their investment behavior and in doing so, contribute 

to more sustainable economic development.

Already well-established with institutional investors

The UN Principles for Responsible Investment (UN PRI) were 

launched in 2006. The investment volume managed in accor-

dance with these guidelines has multiplied from around six 

trillion to over 60 trillion US dollars and equates to around 

one-third of the total value of the global equity and bond 

markets. While sustainable investing has become a key issue  

for institutional investors, private investors are still more 

reserved in this regard. One of the reasons for this is likely the 

broad range of possible strategies and criteria (see box “Types 

of sustainable investing”). Depending on the strategy, focus 

is placed on ethical/moral, environmental or social issues, and 

investors must determine if the strategy in question is in line 

with their own values.

ESG criteria as a standard

The so-called ESG criteria have established themselves as an 

important standard for assessing the sustainability of com - 

panies and countries when it comes to selecting sustainable 

investment instruments. The acronym stands for environment, 

social and governance, and refers to a large number of diffe-

rent criteria that are examined based on the company or 

country in question. 

For example, in the environment category, criteria such as 

environmentally friendly manufacturing or low air and water 

emissions are analyzed. For “social”, the areas examined 

include labor rights, non-discrimination or the requirement  

for suppliers to adhere to sustainability standards, while in  

the case of “governance”, the criteria can include measures 

to prevent corruption or how whistleblowing is dealt with.

What can investors do?

Best-in-class An investment strategy according to which the best (based on ESG criteria) companies within a sector, category  

or class are selected or weighted. In other words, those companies that in a sector comparison adhere to the 

highest environmental, social and ethical standards.

Commitment A long-term dialogue between investors and companies with the objective of convincing company management  

to take into account social, ethical and environmental criteria.

Impact investing Investments in companies, organizations and funds that aim to have a positive social and environmental impact 

in addition to generating financial returns. Impact investments can be made both in industrialized and developing 

countries. They include microfinance, community investing and social business/entrepreneurship funds.

Integration Incorporates the explicit inclusion of social, ethical and environmental risks as well as corporate governance  

risks in traditional financial analyses. 

Microfinance Microfinance is the provision of various financial services (loans, savings deposits, insurance, payment  

transactions and other financial services) to poor and low-income clients. 

Negative screening Exclusion of companies that conduct certain business activities (e.g. gambling) or that stand out due to  

controversial business practices (e.g. human rights and labor law violations).

Norm-based screening Comprises the screening of investments in terms of their conformity with certain international standards  

and norms*.

*International norms based on ESG criteria such as those developed by the OECD, as well as the UN and  

its agencies (incl. Global Compact, ILO, UNICEF, UNHRC).

Exercise of voting rights Exercise of voting rights refers to the exercise of shareholder voting rights at general meetings in order to

influence or support company policy.

Thematic funds Investments in themes or assets that focus on issues with an ESG component, for example climate change  

or eco-efficiency. Investments in sustainable themes aim to contribute to overcoming social or environmental  

challenges such as climate change or eco-efficiency.

Source: FNG, Marktbericht Nachhaltige Geldanlagen 2013

Types of sustainable investing

Greater transparency

In the early 1990s, rating agencies specializing in sustainability  

were founded with a view to creating greater transparency in  

terms of companies’ social and environmental footprints. A number  

of different labels that provide guidance for sustainable investing  

have also emerged in recent years, for example Eurosif’s trans parency 

seal for investment funds.
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Sustainable investments contribute to the improvement 

of overall environmental, social and societal development.  

But companies and investors can also benefit from  

sustainable investing.

Sustainable development of environment  

and society

Consumers make an important contribution to the long-term 

positive development of the environment and society through 

their lifestyles, eating habits, and purchasing decisions. Simi-

larly, investors who are interested in sustainability can specifi-

cally optimize their portfolio’s environmental footprint. By 

consistently investing in companies and countries with a focus 

on sustainability, investors for example support the careful 

use of resources, fair working conditions or adherence to the 

rules for good and transparent corporate governance. At the 

same time, they put pressure on companies, organizations 

and countries that do not operate sustainably and can cause 

them to change their behavior. In combination, this gives rise 

to an effect that steers in the direction of a more sustainable 

development of the economy and society.

Lower costs and better reputation for companies

Companies can only flourish sustainably in a healthy society 

and environment, and they rely on the acceptance of consumers, 

governments and the public. Companies that do not have 

their environmental and societal risks under control often pay 

a high price for this in the long term, for example in the form 

of higher energy costs, financial penalties or even reputational 

costs that put the company’s livelihood at risk. If a company 

suffers a reputational loss it can have a decidedly negative 

effect on turnover, profits and returns. 

Conversely, companies that actively address sustainability risks 

generally have lower operating costs, can tap new markets 

faster and thanks to their positive image, have an easier time 

of winning over clients and lenders, as well as being able 

to recruit highly-qualified employees. At its best, a focus on 

sustainability not only helps a company optimize costs and its 

reputation, but also drives innovation and taps new market 

potential. The demand for products that are produced in an  

environmentally and socially friendly manner is growing. 

Consumers are even prepared to pay higher prices for sustainable  

 Who benefits from  
sustainable investing?

products. Government measures such as subsidy programs  

and emission limits support this trend. Pioneers in sustain - 

able business practices can therefore create an advantage  

for themselves in the market that leads to better long- 

term performance.

Comprehensive information is required in order to assess 

investment instruments according to environmental and social 

criteria. Companies are now obliged to collect and disclose 

environmental, social and governance-related data. Providers  

of sustainable investments analyze these data critically and 

compare companies to one another. Disclosure requirements 

result in the standardization of information and improve the  

data quality. The resulting transparency in turn benefits 

sustainability-oriented companies and enables companies 

to identify and overcome any weaknesses they might have 

compared to their competitors.

Values and returns from an investor perspective

By taking into account sustainability considerations when 

making investment decisions, the investor adds a further 

dimension to the three traditional investment parameters: risk, 

return and liquidity. When making sustainable investments, 

personal principles as well as values and morals can be inte-

grated into the investment decisions in that only those com -

panies, projects or countries that are best aligned with these 

are taken into consideration. But sustainability considerations 

can also have positive effects on investment performance. 

Numerous scientific studies and meta-analyses confirm that 

the risk-adjusted returns for traditional and sustainable invest-

ments are very similar. A number of studies actually show  

that in the long term, sustainable investments generate higher 

returns. Another important aspect is that investors also benefit 

very directly from the positive long-term development of the 

economy and society as individuals.  

Costly environmental hazards

The explosion of the Deepwater Horizon drilling rig in the Gulf of 

Mexico on 20 April 2010 cost the UK-based oil company BP almost  

62 billion US dollars. In addition to being liable for the immense  

consequential damages, it was also fined 4.5 billion US dollars. At 

times, the company’s share price collapsed by almost half. By taking  

a preventative approach to such risks, companies can lower their 

costs and improve their reputation.

Positive impact on returns

80%
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40%

30%

20% 
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  Positive        Negative

4%

52%

64%

71%

0%

Source: US Coast Guard

The most comprehensive meta-analysis to date about the relationship 

between the ESG-alignment of companies and their financial performance 

comprises over 2200 individual scientific studies. A large majority of these 

studies showed that the inclusion of ESG criteria has a positive effect on 

performance. In the case of equities, for example, over 50 percent of the 

studies concluded that there is a positive effect, while only around four 

percent indicate a negative effect. (Source: Gunnar Friede, Timo Busch & 

Alexander Bassen (2015): ESG and financial performance, Journal of  

Sustainable Finance & Investment)
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LGT’s investment spectrum

The LGT ESG Cockpit 

Data input Capabilities

Qualitative and quantitative data 
input, data review, corrections, 
completion Single stock analysis (company screening)

 ■ ESG overall and individual E, S, G scores
 ■ Reputational risks (critical issue screener)
 ■ Controversial revenue sources

Country screening
 ■ International treaties (e.g. cluster munitions) 
 ■ Human rights issues and corruption level

Supranational screening
 ■ Impact assessment of the projects financed

Portfolio analysis
 ■ Based on standardized or customized criteria

ESG raw data on roughly 200  
countries, around 150 non-listed 
institutions and supranationals

Raw ESG data on approx. 
6200 listed companies

Global monitoring of negative 
news flows and current contro-
versies surrounding companies

LGT ESG Cockpit

 Environmental

 Social

 Governance

For clients who would like to incorporate sustainability factors 

into their investment decisions, we offer guidance in the form 

of the LGT Sustainability Rating (see pg. 17), as well as provi-

ding a number of different investment solutions along the 

entire LGT investment spectrum. At one end of the spectrum 

are traditional investments. These focus on financial returns, 

without explicit consi deration on the part of the investor 

for sustainability criteria. The next levels in the spectrum are 

responsible and sustainable investing, which apply increa-

singly strict sustainability standards. Impact investing targets 

both a financial and a quantifiable environmental and/or  

social impact, while philanthropic commitments focus on 

supporting social enterprises and organizations without 

seeking financial returns.

Investing responsibly

LGT started to combine good financial performance with  

positive objectives for the environment and society in its  

investment programs and investment advice at an early stage. 

For example, in 2003 it introduced a clause for responsible 

investing as a fixed component for many of LGT’s investment 

programs. As part of responsible investing, we systematically 

exclude investments that carry significant environmental, social 

and governance risks. In addition, as a Group-wide policy, we 

do not invest in companies involved in the production, stock-

piling or supply of controversial weapons such as nuclear 

weapons, landmines, cluster bombs and munitions, as well as 

biological and chemical weapons. We also actively exercise our 

voting rights for all of our equity funds. Our internal guide-

lines as well as Swiss and international corporate governance 

rules such as the UN PRI principles serve as the basis for our 

decision-making. 

Investing sustainably  
with LGT

Attractive, sustainable investment funds

We introduced our sustainable equity and bond funds in  

2009. With these funds, we want to contribute to overcoming 

the major societal, environmental and economic challenges 

while at the same time taking advantage of the opportunities  

that arise for investors as a result. When making investment 

decisions, we exclude companies whose activities are con tro- 

versial (e.g. pornography, gambling, arms, child labor). In  

addition, we select securities from companies, organizations 

and countries that positively distinguish themselves in terms  

of environmental and social criteria as well as their corporate  

governance, and that create long-term value. We use our 

proprietary analysis tool, the LGT ESG Cockpit (see diagram), 

to assess the categories corporate governance, environment 

and social as they relate to the various issuers using selected 

key performance indicators (KPIs). 

The LGT ESG Cockpit uses raw sustainability data from over 

6200 listed companies, around 200 countries and around  

150 supranational organ izations that are sourced from various 

specialized data providers. The weighting of the KPIs follows 

the principle of materiality, that is to say, they are tailored to 

the sector in which a company operates. For example, for a 

financial institution or IT company, CO2 emissions are largely 

irrelevant, while for a utilities company or an energy producer, 

this is an important parameter.
LGT clients can choose from five different approaches ranging from traditional investments that focus on financial returns through to philanthropic  
commitments. To find out more, you can watch a video about our investment spectrum at lgt.com/investmentspectrum.

Philanthropy Impact
investing

Sustainable
investing

Responsible
investing

Traditional
investing
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Environmental footprint of the LGT Sustainable Quality Equity strategy compared with the MSCI World Index (as at 28.02.2018)

GHG emissions to sales  
(t CO2 eq./USD m)

Energy consumption to  
sales (MWh/USD m)

Water withdrawal to  
sales (m³/USD m)

Waste generation to  
sales (t/USD m)

Portfolio 74.3 193.7 2 999.1 423.8                      

Benchmark 185.1 415.7  9 211.4 456.2

Difference -110.8  -222.0 -6 212.2 -32.4

Difference in % -59.9 -53.4 -67.4 -7.1

It can often be difficult for private investors to ascertain how sustain- 

able the companies and organizations are in which they have invested. 

In 2017, we therefore introduced the LGT Sustainability Rating for 

equities, bonds, funds and exchange traded funds (ETFs) to help our 

clients with their investment decisions. The LGT ESG Cockpit is used by 

our sustainability experts to determine this rating, which means we are 

now also giving our private clients access to the longstanding expertise  

we have gained from advising institutional clients.

Analyzing sustainability quality

The LGT Sustainability Rating is determined based on an analysis of 

the sustainability quality of an investment instrument’s underlying 

companies, organizations and countries. For equities, an assessment is 

conducted for the sustainability of the company in question, while for 

bonds, the sustainability of the respective issuer is assessed. Companies 

are evaluated according to 23 criteria defined by LGT. These include 

greenhouse gas emissions, labor conditions, gender diversity in terms 

of representation in management positions and the independence 

of governing bodies. Countries are assessed according to around 20 

criteria in the areas of environment, social and human capital, as well 

as according to institutional framework conditions. Important criteria 

here include air and water quality, quality of life and health standards, 

education levels, political freedoms and the level of corruption. 

Assistance with investing sustainably 

Based on the assessment of the various criteria, our sustainability analysts 

assign an ESG score ranging from 0 to 100 points to each equity or 

bond. This score is then translated into a rating from one star (poor) to 

five stars (excellent) for each security. For funds and ETFs, the sustain-

ability quality of the overall portfolio is assessed. The basis for this are 

the ESG scores of the single portfolio positions, which are included in 

the calculation according to their share in the portfolio.

The LGT Sustainability Rating therefore provides our private clients with 

transparent and clear information about the sustainability quality of the 

individual securities in their portfolios, as well as of their overall port-

folios. The rating is integrated into investment recommendations and  

is provided in the statement of assets together with additional sustain-

ability analyses relating to the portfolio. This makes it possible for our 

clients to align their portfolios with their personal values without the 

need to obtain and assess the information themselves.

Our range of sustainable equity funds comprises actively 

managed equity portfolios in a number of different currencies  

that invest primarily in companies that operate globally. 

The philosophy behind the investments includes taking into 

account long-term value creation and the improvement of 

human well-being. Our sustainable bond funds are also  

available in various currencies. They are actively managed  

and invest globally in broadly diversified money market in stru-

ments and investment-grade bonds from private as well as 

public sector issuers. An attractive risk-reward ratio is targeted  

by actively managing asset allocation in terms of corporate  

and government bonds, duration, yield curve positioning  

and currencies. The investment objective is on the one  

hand to invest sustainably and on the other to outperform  

the benchmark. 

Additional returns with impact investing

Special impact investing solutions give qualified investors the 

possibility to explicitly target social and environmental returns 

in addition to financial returns. As a private equity investor, 

LGT strives to achieve both an attractive financial return as 

well as a quantifiable positive impact on the environment  

and society through its impact investing solutions. The objective  

is to improve the quality of life of underserved people and 

protect the environment through effective and financially 

attractive investments. LGT’s impact investing solutions invest 

growth capital in companies with scalable business models 

that provide underserved people with access to affordable 

products, services and livelihood opportunities (see example 

on pg. 18).

Philanthropic commitment

We offer our clients the possibility of working together with 

the LGT Venture Philanthropy Foundation. The foundation was 

founded in 2007 on the initiative of H.S.H. Prince Max von und  

zu Liechtenstein. LGT Venture Philanthropy’s mission is to im- 

prove the quality of life of disadvantaged people, contribute to  

healthy ecosystems and build resilient, inclusive and flourishing  

communities. To this end, the foundation invests philanthropic  

capital that supports the growth of organizations that provide 

effective, scalable solutions for societal challenges (see example 

on pg. 19).

The LGT Sustainability Rating

The LGT ESG Cockpit also allows for portfolio comparisons according to individual criteria. For example, a comparison of the LGT Sustainable Quality Equity  

strategy with the MSCI World Index shows that the companies in the LGT portfolio have a much lower negative impact on the environment. The strategy's 

annual greenhouse gas emissions, for instance, amount to 74.3 tons, compared to 185.1 tons for the benchmark.

Sustainability at LGT

Find out more about LGT’s commitments in the “Sustainability  

at LGT” report and on lgt.com/en/commitment.
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The challenge: inefficient healthcare 

Brazilians with lower incomes lack access to affordable, 

high-quality healthcare. Around 150 million people, or  

75 percent of the population, rely on the public health 

system. But the system is inefficiently managed, under-

financed and not able to provide high-quality health 

services. The quality of the few existing public outpatient 

clinics is unsatisfactory. Around 30 percent of municipa-

lities in Brazil do not have any hospitals and 25 percent  

have no doctors. In São Paulo, for example, there are  

only 16 public clinics for 15 million people. This results in 

long waits of three to six months for doctor appointments 

and overcrowded waiting rooms. 

The solution: modern technology

dr.consulta provides high-quality and accessible medical 

care for low to middle-income patients through a network 

of medical centers. The clinics are located in districts with 

low-income populations, are easy to reach, and offer over 

40 specialized care, diagnostic and laboratory services.  

In order to control costs, they use the latest technologies:  

for example, machine-learning algorithms that collate  

clinical data for new drug therapies with the patient’s  

state of health and the treatment outcomes allow for  

quick and accurate diagnoses. Thanks to the sophisticated 

data analysis and intelligent use of technology, dr.consulta  

is able to provide health services efficiently and with  

better outcomes. 

The social impact: good health for more people

dr.consulta gives more people a chance of better health  

as a result of short waiting times for doctor appointments, 

modern examination and diagnostic services, as well as an 

explicit focus on prevention. Thanks to its lean processes 

and technologies, dr.consulta delivers quality services at a 

40 to 60 percent lower price than traditional private health-

care. In its conveniently located clinics in underserved areas, 

dr.consulta not only serves a rapidly growing number of 

low and middle income patients, but also achieves high 

levels of patient satisfaction with its services.

LGT’s contribution

LGT has been invested in dr.consulta since 2014, and since 

that time has supported the healthcare provider’s rapid 

growth (200 percent since the first investment). The  

enormous demand for these services poses significant 

challenges for the company in terms of organizational 

structures, corporate culture, systems and processes, as 

well as costs and service quality. These are other areas 

where, with the help of its specialists on the ground  

who share their expertise and contacts, LGT also brings 

added value.

Impact investing for  
better healthcare

Venture philanthropy in the fight 
against HIV transmission

The challenge: HIV and AIDS in Africa

Africa is the continent most impacted by the AIDS 

epidemic. Two hundred infants are infected with HIV every 

day in sub-Saharan Africa, despite the fact that mother-to-

child transmission of the virus is preventable and has been 

almost entirely eliminated in Europe and the US. Further-

more, nearly 7000 adolescent girls and young women  

are infected with HIV globally each week, the majority  

of whom live in the region. HIV-related stigma and discri-

mination, combined with a lack of accurate health infor-

mation and a critical shortage of medical professionals on 

the continent, hinder women and families from accessing 

lifesaving medical services, remaining in care, and adhering 

to their treatment.

The solution: Mentor Mothers

mothers2mothers employs and trains HIV-positive mothers 

as paid frontline health workers. These Mentor Mothers 

work in communities and understaffed health centers to 

ensure that women get the health advice and medication 

they need to prevent mother-to-child transmission of HIV, 

are linked to the right clinical services, and are supported 

on their treatment journey. Their work helps to destigma-

tize the virus for the affected women, both in their families 

and society. In addition, the employment enables Mentor 

Mothers to gain financial security for themselves and their 

families. Starting from one site in Cape Town, South Africa, 

in 2001, today mothers2mothers is providing services 

in hundreds of health centers and communities in eight 

African nations and partners with local governments that 

are adopting and disseminating the Mentor Mother model 

in their healthcare facilities.

The social impact: empowered mothers,  

healthy children

mothers2mothers has saved hundreds of thousands of 

lives, created thousands of jobs, and given health and 

hope to some of the most marginalized in communities  

across sub-Saharan Africa. Among its enrolled clients, 

mothers2mothers has contributed to the virtual elimination 

of mother-to-child transmission of HIV for the third year  

in a row. UNAIDS considers virtual elimination a trans-

mission rate of 5 percent or below; the average mother- 

to-child transmission rate among mothers2mothers  

clients is just 1.6 percent. Furthermore, mothers2mothers  

helps HIV-positive mothers learn how to live positively 

with HIV, and engages with the entire families to keep 

them healthy as well. The model empowers women to 

deal with their situation openly and lead a self-determined 

life. Mentor Mothers work for mothers2mothers for up to 

24 months and receive training, which together with the 

experience they gain, creates professional opportunities 

and economic wellbeing. 

LGT’s contribution

LGT Venture Philanthropy has been supporting mothers-

2mothers since 2009. In following with the concept of 

venture philanthropy, the foundation does not finance 

Mentor Mothers, but instead provides support for building  

mother2mothers’ organizational capacities and its expan-

sion to further African countries through donations and  

expertise. This form of support is aimed at helping 

mothers2mothers expand efficiently in other countries 

so that more and more women can benefit from this 

successful model.

dr.consulta provides patients with efficient, affordable services and better results than the public health system. 

Nozi Samela (left) used to support HIV-positive women as  
a Mentor Mother. Today she is Communications Associate  
and an ambassador for mothers2mothers.

18 19



“With the LGT Sustainability 
Rating, we help our private  
clients make their portfolios  
more sustainable.”
H.S.H. Prince Max von und zu Liechtenstein, CEO LGT
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Refutura FSC® matt, ISO white 100, 100% recycled paper, 

CO2 neutral, Blue Angel

Risk note/Disclaimer
This publication is promotional material. It is for your 
information only and is not intended as an offer, soli-
citation of an offer, public advertisement or recommen-
dation to buy or sell any investment or other specific 
product. Its content has been prepared by our staff and 
is based on sources of information we consider to be 
reliable. However, we cannot provide any undertaking 
or guarantee as to it being correct, complete and up 
to date. The circumstances and principles to which the 
information contained in this publication relates may 
change at any time. Once published, information shall 
therefore not be understood to imply that no change 

has taken place since its publication or that it is still 
up to date. The information in this publication does 
not constitute an aid for decision-making in relation 
to financial, legal, tax or other consulting matters, nor 
should any investment or other decisions be made on 
the basis of this information alone. It is recommended 
that advice be obtained from a qualified expert. Inves-
tors should be aware that the value of investments can 
fall as well as rise. Positive performance in the past is 
therefore no guarantee of positive performance in the 
future. The risk of price and foreign currency losses and 
fluctuations in return as a result of unfavorable exch-
ange rate movements cannot be ruled out. There is a 

possibility that investors will not recover the full amount 
they initially invested. We disclaim without qualification 
all liability for any loss or damage of any kind, whether 
direct, indirect or consequential, which may be incurred 
through the use of this publication. This publication 
is not intended for persons subject to legislation that 
prohibits its distribution or makes its distribution contin-
gent upon an approval. Any person coming into posses-
sion of this publication shall therefore be obligated to 
find out about any restrictions that may apply and to 
comply with them.
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